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Note : Four possible choices A,B,C,D to each question are given, Which choice is correct, fill that circle in front of that question
number. Use marker or pento fill the circles. Cutting or filling two or more circles will result in zero mark in that question
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Statement of Assets and Liabilities prepared under Single Entry System is called : (4]
(A) Balance Sheet é.’.’ﬂ (B) Profit and Loss Statement w1 Kuw}é“

(C) Statement of Affairs = bbastds (D) Income Statement ub"fdt

Opening Capital is obfained by preparing : Coetbl g r)‘" ,:L/GLDJ (2)
(A) Debtors Account UU;}‘:U/ (B) Creditors Account .—..uwu"}:uf

(C) Opening Statement of Affairs o bt Gl}?:l (D) Cash Account & @zl

o Ub ¥ A Lewguii 417 (3)
In Single Entry System, profit is calculated by formula
(A} Opening Capital + Drawing - Fresh Capital - Closing Capital 4 /df’T - bl - LP’M + b /Ju:—.:
(B) Closing Capital + Drawing + Fresh Capital - Opening Capital i /éw.! -l + u@’u/. + ST
(C) Closing Capital - Drawing + Fresh Capital - Opening Capital ,L/JLC:I P Ueb,c - ,L/dfl’

(D) Closing Capital + Drawing - Fresh Capital - Opening Capital ,L/JUPJ - gl - L&‘M + ,:L/di'f

Entrance Fee is : I & AT
(A) Expenditure 2/ (B) Income @uf (C) Asset  2¢f (D) Liability (i
- ‘LJM ‘}: sl S LJ‘)’&JL{“/:.}C._L; i u"”LbL/ (5)

Amount Received from the Inheritance of a died person by Non-Trading Concern is called :

(A) Donation .4# (B) Subscription 43 (C) Entrance Fee J—",J;b (D) Legacy S

Sale of Old News Papers is : : ‘4&;) J c-l/(}!i.l{ (6)

{A) Income (LT (B) Expenditure é,‘]. (C) Asset 281 (D) Liability Yslsans

Consignee's Account is Do WK IS )

(A) Personal u"e (B) Real &? (C) Unreal L}? /.,-' (D) Impersonal ’J";’ v_
Del Creder Commission is paid to avoid : - q_.t‘lg&:i_éé'c;_uhﬁd%cé/'u’ﬁ (8)
(A) Normal Loss ¢li}#** (B) Abnormal Loss glsiis*# (C) Bad Debt .5 J%s5 (D) Trade Loss cJLJ;JAf"
Relation between Consignor and Consignee is : L e &U € ISrndr 9
(A) Purchaser and Seller ¥ /§=3s} sl Jig 7 (B) Debtor and Creditor ¥ o#%} s i/

(C) Wholeseller and Retailor ¥ g/‘:/.u_c:{ 2 J‘;}J; (D) Principal and Agent [ QO AP Jv){

Original Cost Method is also called -——-- : e bM ‘,( —— .‘il;_) ¥ ..-,EJ" (10)

(A) Fixed Instalment +312" (B) Reducing intw¢ (C) Diminishing £ (D) Year Digit t/TH0rsroul
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The process of Changing in value of asset due to change in the market value is called :
(A) Depletion u’-"“’ 3 (B) Amortization /%Al (C) Fluctuation 32,6/ (D) Obsolescence J"y 4
Which One is not Depreciable Asset : : G‘b d gj-’f J»f) il u’( (12)
(A) Equipments sl (B) Machinery  (#*(C)Land (&) (D) Furniture ﬁ/
Good will is raised with the ratio : = c«" J & bl Lok e (13)
(A) Gaining Ratio <0 4G (B) Capital Ratio 0 Uzl
(C) New Ratio <06 (D) Old Ratio < iy
The merger of two or more firms is called : D t'Uf‘f tox Ly U/ ol by i (14)
(A) Dissolution bl (B) Liquidation tnf} (C) Analgamation Gt / &/ (D) Conversion  .hf
Do |f g & tn u‘f o oLt (15)
Minor Partner is a person whose age is below --—-- :
(A)13 Years JioZ (B) 15 Years Jlok (C) 18 Years JioAdl (D) 20 Years JULoZ
For a Firm Interest on Drawing is,: ey u@ﬂ/. 2L (/ L (16)
(A) Income ‘3,«.7 (B) Expense .;} (C) Asset 2t¢i (D) Liability  ($ssss
Artificial Person created by Law is called ~; g8 bt d"' S5 b Lo € 096 (17)
(A) Society lf ¥ (B) Company u"r (C) Partner ..« (D) Partnership c'/(l/"
e e b § o & FR as) |
Maximum Number of Members in Public Ltd Company is :
(A) 20 (B) 07 (C) 50 (D) .Unlimited 'y
Debenture Holders are : D lads P oS (19)
(A) Creditors EY ] (B) Owners (¥l (C) Customers ..; ¢ (D) Debtors gﬁf"”
etf e s ¥ LS Uk S F )

Certificate of Commencement of Business is issued by

(A) Director J#3 (B) Promotor /734 (C) Registrar J122, (D) Managing Agent cziuﬁ:-”




(2019 - 21 ) to ( 2021 - 23 )%

s | 1099 -y 5o

A

Principles of Accounting (Subjective)

Ist- A - Exam - 2023

(28) B3¢ STy

80 : A

Z2:30 & | nter (Part-11)

U erde (e Lo oc St S fekzfE L1 (5-5) Zvre ot 340 s 240 Fdsis

€=ty P

_ e lnf g 4 Iy S2 L St o7 i s (612
Note : It is compulsory to attempt (5-5) parts each from Q.No.2 and Q.No.3 while attempt any (03) questions from Part Il.

Write same Question No.and its Part No.as given in the question paper.
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Differentiate between Single Entry System and Double Entry System.

Rephrase the meaning of Drawings.

How Income and Expenditure Account is prepared?

Define Non - Trading Concern.
Define Share.

What is the main idea of Preliminary Expenses?

What is meant by Market Value of Share?
What is Registered Capital ?

What do you know about the term Depletion?

Define Amortization.

Define Consignor.

Write the definition of Consignment.
Define Del Credere Commission.
Define Partnership.

Define the term General Partnership.
Define Partnership at Will.
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Installaion.

by Diminishing Balance Method.

(20) ce il SVt Pl p e LI T WG 8y
Mr. Karim keeps his books under Single Entry System. His Position is as under.
Account Title :UT’C Ist January 2022 Dec 31st 2022
Amount (Rs) Amount (Rs)
Cash 1y 12000/- 18000/-
Debtors A 6000/~ 9000/-
Stock 4] 24000/ 30,000/
Building It 4 1,50,000/- 2,10,000/-
Creditors WP 36000/- 48000/-
Bank Overdraft BT 3000/- 4800/-
Additional Informations : s el
Depreciate building by 10 % . - G 10 % = (i)
He withdrew Rs.18000/- for personal use. Ly é‘_.u18000/-1&JW’G‘J¢.JQJJKLJf {ii)
He Introduced Rs. 30,000/~ as Fresh Capital. N Llf..SJLa‘»",L/gu”.’ & AL U (i)
-(:—l;:u"ul;f {u(ﬁ;’g 2 2‘§/§ ulf’f Akb$ G o Qi ..,)UV
Required : Prepare Opening and Ending Statements of Affairs and also prepare statement of
Profit and Loss.
20) L B F &2 8000/- L LS A1 S PRl 92000)- &yt S aosynd L 54y

&b ¥ G LWL 3P e LU 10% g1
Ali purchased a machinery for Rs. 92000/- on Ist January 2015 and spent Rs.8000/- on its

Required : Prepare Machinery Account for 5 years if depreciation is charged at 10 % p.a.
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Following is the Receipts and Payments Account of Sarim Trust.
Receipts U Amount Rs. | Payments ul_«?bl- Amount Rs.

Donations b 18450/- Salaries ¥ 9600/-

Membership Fees (ot 3500/ Utilities o 1870/-

Subscription 043 32,760/- Repair =Ar 640/-

Sales of Furniture =35/ J /,f/ 1370/- Machinery dﬁ" 5000/-
Misc Receipts ) 950/- Sundry Expenses u"«lg’].’d./.‘) 34530/
Closing Balance et 5390/-

. Total S5 57030/- Total XEN- 57030/-
Additional Informations : Dk (3!4’1
Subscription Receivable Rs. 2500/ = ‘Ldf;JU.Lu 2500/- 81&: -1
Salaries Rs.1200/- are Payable. . & 1200 Epd v -2
Depreciation on Machinelzy at 10 % p.a. _d’n 10 % J»’/ LU 23

225 A cbtF ol wal € 0200945 31 1

Required : Prepare Income /and Expenditure Account for the year ended on 31st Dec 2019.

eIy Lo &8O~ i M3120)-L 1AL 245000/- Ehe L el b b BT 7
Yy 300/ GBS FEs1T5]- LI 48 i oS b1l 21 5200/- Eows/a § i st S b,
20) LA IS o depd sl g AU AALT S 4 o e T
Zahid of Multan sent goods to Shahid of Lahore of the value of Rs.5000/- He paid there
on Rs.120/- for freight and cartage and Rs.80/< for Insurance. He received account sales
showing that the three fourth (3/4) of goods were sold for Rs.5200/- Shahid incurred
expenses amounting of Rs.175/- and his Commission is Rs. 300/-
Required : (i) Record the above transactions in Zahid Journal.

(ii) Prepare Consignment Account and Consignee Account.

f(lfi.‘,";r.q. & 2100 = S Bae st A 8000 L7 491 8,00,000/- 2k 02 § e 8y
PP1000-2 /5 PF 5000 LF o LndsnEi8nd L7 6000 L SD Losyj yod S 5000
20) 2L et s oz e S RS et i L E Sy
Ali Company Ltd. having authorized capital of Rs.8,00,000/- divided into 8000 shares of
Rs.100/- each. Company offered 5000 shares to public at par value. Applications for 6000
shares were treceived and company have been alloted shares of 5000 applicants. No allotment
was made to applicants for 1000 shares and their application money was refunded.

Required : Pass Journal Entries and prepare Balance Sheet.

20) + oF L ogbed P 210,000 By € (2 il 420 50,000 & A MRt oSNl b 1 9
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Saleem and Kaleem are partners in a Business with capital of Saleem Rs.50,000/- and Kaleem
Rs.10,000/- The partnership deed provide that : (a) Saleem will receive Salary Rs.6000/- p.a.
(b) Interest on Capital @6 % p.a. (c) Remaining profit will be divided equally.
The profit of the firm for the year is Rs. 40,000/-
Required : Prepare Profit and Loss Appropriation Account and also partners capital

account.
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